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Perisher Joint Venture over EPMs 12499 and 12656

Cloncurry Metals Limited (Cloncurry) is pleased to announce that it has entered a Joint Venture
with Fusion Resources Limited (Fusion), over EPMs 12499 and 12656.

As the tenements are strategically placed about 15km NW of Pegmont (see Figure 1) this
arrangement fits our strategy of picking up prospective ground that may provide satellite feed for
a developed Pegmont Mine.

EPM12499 contains a zone of highly anomalous Pb and Zn geochemistry hosted within black
shale. Geophysical data suggest the zone in total is about 10km long, with only the northern
half outcropping. This zone is seen as being highly prospective for Sedex related Pb-Zn-Ag
mineralisation.

Widely spaced shallow drilling completed by previous explorers over the outcropping areas
returned several anomalous Pb, Zn and Ag intersections, including 30m @ 0.4% Pb, 52m @
0.13% Zn in shallow percussion drilling (separate holes) and 1.7m @ 3.6% Pb and 32 g/t Ag in
deeper diamond drilling.

Reconnaissance mapping, rock chip sampling and soil geochemical surveys have commenced
over the prospective zones.

The terms of the Joint Venture as a basis for Cloncurry farming into the EPMs are as follows:
1)  Minimum Spend before withdrawal of $250,000 by end of year 1.

| Work program: geological mapping and surface geochemical sampling, ~2,000m of
percussion drilling, and down hole EM surveys

2)  Cloncurry earns 51% equity for $500,000 by the end of year 2.

1 Work program: ~2,000m of percussion drilling, limited diamond drilling, down-hole

EM surveys.
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3)  Cloncurry can earn 61% by spending a further $300,000 ($800,000 in total) by the end of
year 3. Fusion may elect to contribute from here; if Fusion do not elect to contribute
Cloncurry can sole fund to 70% equity.

4)  Cloncurry can earn 70% for total of $1.1M by end of year 4. Fusion may elect to
contribute from here, if Fusion do not elect to contribute, Cloncurry can sole fund to 90%.

5)  Assuming sole funding, Cloncurry can earn 90% for a total of $5M by end of year 5.

6) Fusion can elect to fund their 10% participating share thereafter or transfer that share to
Cloncurry and receive a 1.5% nett smelter return.

Whist sole funding or being the majority party, Cloncurry would manage all exploration activities
and keep the tenements in good standing.

Yours sipcerely

Simon Finnis
Chief Executive Officer
Cloncurry Metals Limited

The information in this ASX release that relates to Exploration Results is based on information compiled by Mr G. M.

Beere, who is the full time Exploration and Development Manager for the Company and a Fellow of the Australian

Institute of Mining and Metallurgy. MrBeerehasi n excess of 5 yearsd experience whi
mineralisation and types of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined i n t heef® R&pdrtindgeal Exploration Resfilts,t he A A
Mi ner al Resour ces . MnBgere@onsentRie theeimclusios in this ASX release of the matters based

on this information in the form and context in which it appears.

Enquiries should be directed to:

Simon Finnis

Chief Executive Officer

Cloncurry Metals Limited

(07) 3862 6300
simon.finnis@cloncurrymetals.com.au



mailto:simon.finnis@cloncurrymetals.com.au

Figure 11 Location of EPMs 12499 and 12656



